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dred ($4,500.00) Dollars on July 1st, in each of the years 1947 to
1976, inclusive; and,
WHEREAS, said Trustees now propose to issue and sell the re-
maining One Hundred Sixty-five Thousand ($165,000.00) Dollars of
bonds, authorized pursuant to said Act and election, the said bonds to
be dated February 1, 1948, to mature: Six Thousand ($6,000.00)
Dollars on February 1st in each of the years 1949 to 1953, inclusive,
Eight Thousand ($8,000.00) Dollars on February 1st in each of the
years 1954 to 1958, inclusive, Nine Thousand ($9,000.00) Dollars on
February 1st, in each of the years 1959 to 1963, inclusive, and Ten
Thousand ($10,000.00) Dollars on February 1st in each of the years
1964 to 1968, inclusive, the bonds maturing in each of the years 1949
to 1955, inclusive, to bear interest at the rate of two per cent per
annum, the bonds maturing in each of the years 1956 to 1960, inclus-
ive, to bear interest at the rate of two and one-half per cent per an-
num, and the bonds maturing in each of the years 1961 to 1968, inclus-
ive, to bear interest at the rate of three per cent per annum; and,
WHEREAS, it is the opinion of the General Assembly that the
Act of 1946 contains sufficient restrictions and limitations and no
others need be prescribed pursuant to the provisions of the Amend-
ment to Section 5, Article X, of the Constitution, above recited,
NOW, THEREFORE,
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Restrictions and limitations in act 851 of 1946
same applicable to bonded indebtedness, School district No, 11,
Union County.-That the restrictions and limitations set forth in
the Act of the General Assembly entitled "An Act To Authorize The
School Trustees of Union School District No. 11 To Order And Hold
An Election For The Purpose Of Issuing Coupon Bonds For School
Purposes," which became effective upon its approval by the Governor
March 13, 1946, are the restrictions and limitations which the General
Assembly wishes to impose upon the Trustees of Union School Dis-
trict No. 11, pursuant to the Special Amendment to Section 5, Article
X, of the Constitution, relating to the bonded indebtedness of Union
School District No. 11, which amendment was ratified February 19,
1947, and that the election held in said School District on May 7,
1946, effected a compliance with the provisions of said Special
Amendment.
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